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MITAC INTERNATIONAL CORP.

 INCOME  STATEMENT

FOR THE THREE MONTHS ENDED MAR. 31, 2006 AND 2005

(Expressed in thousand of New Taiwan Dollors,except for EPS)

1Q 2006 1Q 2005

Operating revenues - net 18,494,936 17,673,141

Operating cost (16,727,385) (16,181,751)

Gross profit 1,767,551 1,491,390

Operating expenses

  Selling  expenses (317,498) (353,633)

  Administrative  expenses (86,740) (106,840)

  Research and development expenses (377,843) (351,003)

Total operating expenses (782,081) (811,476)

Operating income 985,470 679,914

Non-operating income and expenses - net 203,104 307,014

Income before income tax 1,188,574 986,928

Income tax (178,289) (100,000)

Income from continuing operations 1,010,285 886,928

Cumulative effect of changes in accounting principles (124) 0

Net income 1,010,161 886,928

EPS(NTD) 0.91 0.82

*Have been reviewed by external auditor 



MITAC INTERNATIONAL CORP.
   STATEMENT OF CASH FLOWS

FOR THE THREE MONTHS ENDED MAR. 31, 2006 AND 2005
(Figures in thousand of New Taiwan Dollors)

1Q 2006 1Q 2005

Cash Flows from Operating Activities :

  Net income 1,010,161 886,928

  Bad debt expenses (3,921) 316

  Depreciation 52,944 56,364

  Amortization 50,217 66,557

  Gain on valuation of financial assets (5,058) 0

  Long -term investment income accounted for

     under equity method (224,988) (340,586)

  Loss on other investments 0 12,557

  Gain on disposal of investments (84) (3,206)

  Gain on disposal of fixed assets (1,307) (354)

  Cumulative effect of change in accounting principles (124) 0

  Changes in assets and liabilities 658,978 (689,399)

  Net Cash Flows provided by(used in) Operating Activities 1,536,818 (10,823)

Cash Flows from Investing Activities :   

  Financial assets at fair value through profit or loss - current decrease 43,690 50,570

  Increase in long-term equity investments accounted for under the equity method 0 (149,565)

  Proceeds from disposal of investments 183 0

  Acquisition of fixed assets (31,624) (31,509)

  Proceeds from disposal of fixed assets 86,177 390

  Decrease in refundable deposits, net 0 50

  Increase in deferred charges (45,611) (77,138)

  Net Cash Flows provided by(used in) Investing Activities 52,815 (207,202)

Cash Flows from Financing Activities :

  Increase in short-term debts, net 642,466 301,192

  Employee stock warranty exercised 48,316 70,246

  Disposal treasury stock ,net 62,994 96,585

  Net Cash Flows provided by Financing Activities 753,776 468,023

Net increase in Cash and  Cash Equivalents 2,343,409 249,998

Cash and  Cash Equivalents at beginning of year 5,025,785 1,560,624
Cash and  Cash Equivalents at end of year 7,369,194 1,810,622

*Have been reviewed by external auditor 


